NOTE TO SECOND EDITION

IN this edition the text has been revised throughout,
some matter of temporary interest omitted, and the
various discussions brought up to date. As the book
is specially intended for serious students of economic
theory, the principles of the subject are considered,
freed as far as possible from unnecessary details.
Those who desire to follow the actual course of
commercial policy and the several phases of pro-
tectionism and free-trade, may be referred to the
author's Commerce of Nations (Methuen), which sup-
plements, and is supplemented by, the present work.

Very hearty thanks are due to Mr. A. B. Clark,
M.A., for his kindly interest manifested by reading
the proof-sheets, and furnishing many valuable sug-
gestions and criticisms.
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